
 

 

MA
 

Cor
 
 
Further
Queste
provide
 
 
Capita
 
As pre
shareh
success
shares,
back m
the pre
 
Queste
an Equ
to reali
 
The Co
propos

(a) 

(b) 

 
An Equ
shareh
interes
 
If the 
anticipa
shareh
 
Section
in more
under 
passed
 
The Co
relation
Expert 
Back in
 
 

       

ARKET

rporate

r to the Cor
e's capital ma
e the followin

al Managem

eviously noted
olders, initia
s and no sha
, based upon

may occur only
evious 3 mont

e has reviewe
ual Access Bu
ise their inves

ompany acco
sed scheme w

Subject to a 
ordinary shar

If the numbe
scale back th

ual Access Bu
olders is ent
ts as there ar

buy-back pri
ated to be th
olders. 

n 257C(1) of 
e than 10% 
the proposed

d at a general

ompany is cu
n to the prop
to prepare a

ncluding (inte

Q

Suite 1, 346 B

T | (08) 9214 9

T ANN

e Upda

porate Updat
nagement ini

ng update. 

ment – Equal

d, Queste ha
ted an on-m
ares were bo
n the applicat
y if transactio
ths). 

ed the on-ma
y-Back Schem
stment in the

rdingly propo
will operate in 

fixed maxim
res in the com

er of acceptan
he number of 

uy-Back Sche
irely voluntar
re no brokera

ice is set be
he case), the 

the Corporat
of a compan
d Equal Acce
 meeting of t

urrently seek
posed Equal 
an independe
er alia) to opin

www.ques
QUESTE COMMU

Barker Road, Su

9777 

NOUN

ate 

te market an
tiatives and c

l Access Sch

ad, as part o
market share 
ought back, p
tion of ASX L
ons in the com

arket share bu
me as an alte
e Company in 

oses to condu
the following

um buy-back
mpany at a fix

nces were to 
shares to be 

eme is open t
ry.  It is also
age costs asso

low the net 
NTA backing

ions Act prov
ny’s shares be
ess Buy-Back
the company.

king clarificat
Access Buy-
nt expert rep
ne on whethe

 

ste.com.au 
UNICATIONS LT

ubiaco, Western 

F | (0

NCEM

nnouncement
corporate and

heme Off-Ma

of a capital 
buy-back in

primarily due
Listing Rule 7
mpany’s shar

uy-back initia
ernative to th
an otherwise

uct an Equal 
g manner: 

k consideratio
xed price per 

exceed the m
bought back

to all shareho
o a cost effec
ociated with a

tangible ass
g will increase

vides that an 
eing bought 
k Scheme) m
. 

tion from AS
-Back.  The 
port (IER) wit
er it is fair and

TD 

Australia 6008

08) 9322 1515 

MENT

t on 3 April 
d Board overh

arket Share

management
n 2012/2013
e to the lack 
.29 (which pr
es were reco

ative and the 
e same, allow

e relatively illi

Access Buy-B

on, Queste w
fully paid an

maximum bu
k on a pro-rat

olders on an 
ctive way for 
an off-market

et (NTA) bac
e post buy-b

equal access
back in a 12 

must be appr

X on the ap
Company ha
th respect to 
d reasonable 

Wednesday,

2013 in rela
heads, the Co

Buy-Back 

t programme
.  This initia
of liquidity i

rescribes that
rded on ASX 

liquidity issu
wing shareho
quid market f

Back Scheme

will offer to bu
d partly paid 

y-back consid
a basis. 

equal basis 
shareholders

t Equal Acces

cking of the 
ack, which w

s share buy-b
month perio

roved by a (

pplication of t
s also engag
the proposed
to shareholde

A.B.N. 58 

E | info@qu

, 25 Septemb

ation to a re
ompany is ple

e for the be
ative met wi
in trading of 
t an on-mark
on at least 5 

ue and has id
olders an opp
for Queste sh

e and anticipa

uy-back 100%
share; and  

deration, Que

and participa
s to dispose 
ss Buy-Back. 

Company (w
will benefit rem

back which wi
od (which  wi
(ordinary) re

the Listing R
ged an Indep
d Equal Acce
ers. 

 

 

081 688 164 

 

ueste.com.au 

er 2013 

view of 
eased to 

nefit of 
th little 
Queste 

ket buy-
days in 

dentified 
ortunity 
hares. 

ates the 

% of its 

este will 

ation by 
of their 

which is 
maining 

ill result 
ill occur 
solution 

Rules in 
pendent 
ess Buy-



20130925 QUE ASX Corporate Update.docx 

 

- 2 - 

Queste proposes to seek shareholder approval to undertake the Equal Access Buy-Back at the 
upcoming 2013 annual general meeting (subject to ASX’s clarification and completion of the IER 
referred to above).  Further details of the terms of the proposed Equal Access Buy-Back will be outlined 
in the Notice of Meeting documents seeking shareholder approval for the same.  
 
It is proposed that the Equal Access Buy-Back will be funded from existing net cash reserves 
(approximately $0.95 million as at 31 August 2013). 
 
The Company notes that the Board may consider undertaking annual Equal Access Buy-Back Schemes 
depending on the evaluation of the success of the proposed Equal Access Buy-Back initiative. 
 
Reduction in Corporate Overheads 
 
As announced on 3 April 2013, to assist the Company in reducing its corporate overheads: 

 Chairman and Managing Director, Mr Farooq Khan, has voluntarily agreed to reduce his salary by 
50%, saving the Company $68,000 per annum; and 

 Company Secretary, Mr Victor Ho, has agreed to join the Board as an Executive Director at no 
further cost to the Company beyond his current executive remuneration. 

 
Aggregate Board salaries/fees (including the Company Secretary’s salary) now totals a modest (by ASX 
company standards) $122,500 per annum. 
 
The Company has also implemented a series of changes to reduce its ongoing corporate overhead 
expenses including: 

 securing alternate office accommodation at a significant reduced rental upon the expiry of its 
previous lease on 30 June 2013;  

 a consolidation of office administration personnel; and  

 instituting a general pay freeze for office personnel for the 2013 calendar year. 
 
The Company continues to review a number of overheads associated with its ongoing operations as an 
ASX listed company including share registry and audit costs, the use of external advisers and office and 
administration expenses. 
 
Return on Investments 
 
In addition to the investment in 52.58% controlled entity, Orion Equities Limited (ASX Code : OEQ), 
Queste's principal assets comprise: 

 a direct 2.37% (1,740,625) share investment in Bentley Capital Limited (ASX Code : BEL) valued 
at $0.46 million (at BEL’s NTA backing of $0.264 per share as at 31 August 2013); and  

 a cash position (net of trade creditors) of $0.95 million (as at 31 August 2013).  
 
The Company has no debt other than normal trade creditors. 
 
During the 2012/13 financial year, Queste’s investments in ASX-listed securities have performed as 
follows: 

 $17,763 net unrealised gain. 
 
Queste has also been the recipient of regular distributions (recently one cent per share, twice a year via 
returns of capital) from Bentley Capital Limited.  Bentley also has significant franking credits ($1.85 
million as at 30 June 2013).  
 
On 30 August 2013, Bentley announced its intention to seek shareholder approval (at the upcoming 
2013 AGM) to undertake a further one cent per share return of capital.  
 
 
For Further Information: 
 
Victor Ho  
Executive Director  T | (08) 9214 9777 
and Company Secretary  E | vho@queste.com.au 


